BIBLIOGRAFIA

Acharya, V., S. Bharath, A. Srinivasan, 2003, “Understanding the Recovery Rates of
Defaulted Securities’, Working Paper, London Business School.

Alberici, A., 1975, “Analis dei Bilanci e Previsione delle Insolvenze’, ed. ISEDI.

Allen, L., A. Saunders, 2002, “A Survey of Cyclical Effects in Credit Risk Measurement
Models’, Working Paper, www.stern.nyu.edu

Altman, E.l., 1968, “Financial Ratios, Discriminant Analysis and the Prediction of
Corporate Bankruptcy”, Journal of Finance, vol. 23 n. 4, pp. 589-609.

Altman, E.1., 1984, “The Success of Business Failure Prediction Models — An International
Survey”, Journal of Banking & Finance, vol. 8, pp. 171-198.

Altman, E.l., 2002, “Corporate Distress Prediction Models in a Turbulent Economic and
Basel |1 Environment”, Working Paper, www.stern.nyu.edu

Altman, E.l., R.G. Haldeman, P. Narayanan, 1977, “ZETA Anaysis. A New Model to
Identify Bankruptcy Risk of Corporations’, Journal of Banking and Finance, vol.1 n. 1,
pp. 29-51.

Altman, E.l., P. Narayanan, 1997, “An International Survey of Business Failure
Classification Models’, Financial Markets, Institutions & Instruments, vol. 6 n. 2, pp. 1-
57.

Altman, E.l., G. Marco, F. Varetto, 1994, “Corporate Distress Diagnosis. Comparisons
Using Linear Discriminant Analysis and Neural Networks (the Italian Experience)”,
Journal of Banking and Finance, Vol. 18 n. 3, pp. 505-529.

Amemiya, T., J. Powell, 1983, “A Comparison of the Logit Model and Normal
Discriminant Analysis when the Indipendent Variables are Binary” in S. Karlin, T.
Amemiya, L.A. Goodman — Studies in Econmetrics, Time Series and Multivariate
Statistics, Academic Press, New Y ork.

Appetiti, S., 1985, “L’Analisi Discriminante e la Valutazione della fragilita Finanziaria
delle Imprese”, Contributi all’ Analisi Economica, Servizio Studi dellaBancad’ Italia.



Bibliografia

Argenti, J., 1976, “Corporate Collapse: The Causes and Symptoms’, Londen: McGrow-
Hill.

Aziz, A., G.H. Lawson, 1989, “Cash Flow Reporting and Financial Distress Models:
Testing of Hypotheses’, Financial Management, Spring, pp. 55-63.

Back, B., T. Laitinen, K., Sere, 1996, “Neura Networks and Genetic Algorithms for
Bankruptcy Predictions’, Expert Systems with Applications, Vol. 11 n. 4, pp. 407-413.

Back, B., T. Laitinen, K. Sere, M. van Wezel, 1996b, “Choosing Bankruptcy Predictors
Using Discriminant Analysis, Logit Analysis and Genetic Algorithms’, Centre for
Computer Science Technical Report n. 40, September, pp. 1-18.

Back, B., T. Laitinen, K., J. Hekanaho, K. Sere, 1997, “The Effect of Sample Size on
Different Failure Prediction Methods’, Turku Centre for Computer Science Technical
Report n. 155, December, pp. 1-23.

Back, P., 2005, “Explaining Financia Difficulties Based on Previous Payment Behavior,
Management Background Variables and Financial Ratios’, European Accounting Review,
vol. 14 n. 4, pp. 839-868.

Balcaen, S., H. Ooghe, 2004, “35 of Studies on Business Failure: an Overview of the
Classical Statistical Methodologies and Their Related Problems’, Working Paper, Ghent
University, 2004/248.

Balcaen, S., H. Ooghe, 2004b, “ Alternative Mathodologies in Studies on Business Failure:
Do They Produce Better Results Than the Classical Statistical Methods?’, Working Paper,
Ghent University, 2004/249.

Barnes, P., 1987, “The Analysis and Use of financial Ratios: A Review Article”’, Journal
of Business Finance and Accounting, vol. 14 n. 4, pp. 449-461.

Barontini, R., 2000, “La Vautazione del Rischio di Credito — | Modelli di Previsione delle
Insolvenze’, Il Mulino.

Beaver, W.H., 1966, “Financia Ratios as Predictors of Failure’, Empirical Research in
Accounting: Selected Studies supplemento a Journal of Accounting Research, vol. 5,
pp.179-199.

Beaver, W.H., 1968, “Market prices, Financia Ratios and the prediction of Failure’,
Journal of Accounting Research, Autumn, pp. 179-192.

222



Bibliografia

Beaver, W.H., M.F. McNichols, JW. Rhie, 2005, “Have Financia Statements Become
Less Informative? Evidence from the Ability of Financial Ratios to Predict Bankruptcy”,
Working Paper, www.ssrn.com.

Becchetti, L., J. Sierra, 2003, “Bankruptcy Risk and Productive Efficiency in
Manufacturing Firms’, Journal of Banking & Finance, vol. 27, pp. 2099-2120.

Betts, J., D. Belhoul, 1987, “The Effectiveness of Incorporating Stability Measures in
Company Failure Models’, Journal of Business Finance & Accounting, vol. 14 n. 3, pp.
323-334.

BIS, 1988, “International Convergence of Capital Measurement and Capital Standards”,
www.bis.org .

BIS, 2004, “ Convergenza Internazionale della Misurazione del Capitale e dei Coefficienti
Patrimoniali”, www.bis.org .

Bioch, J.C., V. Popova, 2001, “Bankruptcy Prediction with Rough Sets’, ERIM Report
Series Research in Management, February, pp. 17.

Blum, M., 1974, “Failing Company Discriminant Analysis’, Journal of Accounting
Research, vol. 12 n. 1, pp. 1-25.

Brabazon, A., P.B. Keenan, 2004, “A Hybrid Genetic Model for the Prediction of
Corporate Failure”, Computational Management Science, Vol. 1 n. 3-4, pp. 293-310.

Caderon, T.G., J.J. Cheh, 2002, “A Roadmap for Future Neural Networks Research in
Auditing and Risk Assessment”, International Journal of Accounting Information Systems,
vol. 3 n. 4, pp.203-236.

Cantoni, E., 2006, “Insolvenza Aziendale e Capacita Segnaletica degli Indici di bilancio:
Alcune Evidenze Empiriche’, Analisi Finanziaria, 2° Trim. n. 62, pp. 4-27.

Caouette, J.B., E.l. Altman, P. Narayanan, 1998, “Managing Credit Risk — The Next Great
Financial Challenge”, Wiley.

Casey, C., N. Bartczak, 1984, “Cash Flow — It's Not the Bottom Line’, Harvard Business
Review, July/August, pp. 61-66.

Casey, C., N. Bartczak, 1985, “Using operating Cash Flow Data to Predict Financia
Distress: Some Extentions’, Journal of Accounting Research, vol. 23 n. 1, pp. 384-401.

223



Bibliografia

Charalambous, C., A. Charitou, F. Kaourou, 2000, “Comparative Analysis of Artificial
Neural Network Models: Application in Bankruptcy Prediction”, Annals of Operations
Resear ch, Forthcoming.

Charitou, A., E. Neophytou, C. Chalambrous, 2004, “Predicting Corporate Failure:
Empirical Evidence for the UK”, European Accounting Review, vol. 13 n. 3, pp. 465-497.

Chava, S., R.AA. Jarrow, 2004, “Bankruptcy Prediction with Industry Effects’, Working
Paper.

Chen, K.H., T.A. Shimerda, 1981, “An Empirical Analysis of Useful Financia Ratios’,
Financial Management, Spring, pp. 51-60.

Coats, K.P,, L.F. Fant, 1993, “Recognising Financial Distress Patterns Using a Neura
Network Tool”, Financial Management, Vol. 22 n. 3, pp. 142-155.

Cybinski, P.J., 2003, “Doomed Firms — An Econometric Analysis of the Path to Failure”,
ed. Ashgate.

Dambolena, 1.G., S.J. Khoury, 1980, “Ratio Stability and Corporate Distress’, Journal of
Finance, vol. 35 n. 4, pp. 1017-1026.

Dambolena, 1.G., JM. Shulman, 1988, “A Primary Rule for Detecting Bankruptcy: Watch
the Cash”, Financial Analysts Journal, September/October, pp. 74-78.

Darayseh, M., E. Waples, D. Tsoukalas, 2003, “Corporate Failure for Manufacturing
Industries Using Firm Specifics and Economic Environment with Logit Analyss’,
Managerial Finance, vol. 29 n. 8, pp. 23-36.

Daubie M., P. Levecq, N. Meskens, 2002, “A Comparison of the Rough Sets and
Recursive Partitioning Induction Approaches. An Application to Commercial Loans’,
International Transactionsin Operational Research, Vol. 9, pp. 681-694.

Deakin, E., 1972, “A Discriminant Analysis of Predictors of Business Failure’, Journal of
Accounting Research, vol. 10 n. 1, pp. 167-179.

Delzio, M.F., P. Maggiori, 2004, “Rischio di Credito e Derivati: Modelli per il Pricing”,
ed. Bancaria Editrice, Roma.

Dewaelheyns, N., C. Van Hulle, 2005, “Corporate Failure Prediction Modeling: Distorted
by Business Groups' Internal Capital Markets?’, Working Paper.

224



Bibliografia

Dimitras, A.l., SH. Zanakis, c. Zopounidis, 1996, “A Survey of Business Failures with an
Emphasis on Prediction Methods and Industrial Applications’, European Journal of
Operational Research, vol. 90 n. 3, pp. 487-513.

Edmister, R., 1972, “An Empirical Test of Financial Ratios Analysis for Small Business
Failure Prediction”, Journal of Financial and Quantitative Analysis, March, pp.1477-1493.

Eisenbeis, R.A., 1977, “PFitfalls in the Application of Discriminant Analysis in Business’,
Journal of Finance, vol. 33 n. 3, pp. 875-900.

Elam, R., 1975, “The Effect of Lease Data on the Predictive Ability of Financial Ratios’,
The Accounting Review, January, pp. 25-42.

Elmer, J.,, D.M. Borowski, 1988, “An Expert System Approach to Financial Analysis. The
Case of S& L Bankruptcy”, Financial Management, Autumn, pp.66-76.

Engelmann, B., E. Hayden, D. Tasche, 2003, “Measuring the Discriminative Power of

Rating Systems’, Discussion Paper, Series 2: Banking and Financial Supervision, No. 01,
Deutsche Bundesbank.

Ezzamel, M., C. Mar-Molinero, A. Beecher, 1987, “On the Distributional Properties of
Financial Ratios’, Journal of Business Finance and Accounting, vol. 14 n. 4, pp. 463-481.

Ferrarese, P., 2004, “11 Bilancio in Forma Abbreviata’, ed. |1 Sole 24 Ore, Milano.

Flury, B., 1997, “A First Corse in Multivariate Statistics’, ed. Sprinter.

Forestieri, G., 1977, “Analis dei Bilanci delle Aziende di Credito”, ed. Giuffre, Milano.

Frydman, H., E.I. Altman, D. Kao, 1985, “Introducing Recursive Partitioning for financial
Classification: The Case of Financial Distress’, Journal of Finance, vol. 40 n. 1, pp. 269-
292.

Gadenne, D., E.R. Isdlin, 2000, “Properties of Accounting and Finance Information and
Their Effects on the Performance of Bankers and Models in Predicting Company Failure’,
Journal of Business Finance and Accounting, vol. 14 n. 4, pp. 595-606.

Gentry, JA., P. Newbold, D.T. Whitford, 1987, “Fund Flow Components, Financial Ratios
and Bankruptcy”, Journal of Business Finance and Accounting, vol. 27 n. 1-2, pp. 155-
193.

225



Bibliografia

Gilbert, L.R., K. Menon, K.B. Schwartz, 1990, “Predicting Bankruptcy for Firms in
Financial Distress’, Journal of Business Finance and Accounting, vol. 17 n. 1, pp. 161-
171.

Gloubos, G., T. Grammatikos, 1988, “The Success of Bankruptcy Prediction Models in
Greece”, Sudiesin Banking and Finance, vol. 7, pp. 37-46.

Gombola, M.J., M.E. Haskins, J.E. Ketz, D.D. Williams, 1987, “Cash Flow in Bankruptcy
Prediction”, Financial Management, Winter, pp. 55-65.

Gombola, M.J.,, JE. Ketz, 1983, “Note on Cash Flow and Classification Petterns of
Financial Ratios’, The Accounting Review, vol. 58 n. 1, pp. 105-114.

Hamer, M.M., 1983, “Failure Prediction: Sensitivity of Classification Accuracy to
Altenative Statistical Methods and Variable Sets’, Journal of Accounting and Public
Policy, vol. 2, pp. 289-307.

Hawley, D.D., J.D. Johnson, D. Raina, 1990, “Artificial Neural systems: A New Tool for
Financial Decision-Making”, Financial Analysts Journal, Vol. 46 n. 6, pp. 63-72.

Heiss, F., J. Koke, 2004, “Dynamics in Ownership and Firm Surviva: Evidence from
Corporate Germany”, European Financial Management, vol. 10 n. 1, pp. 167-195.

Henebry, K.L., 1996, “Do Cash Flow Variables Improve the Predictive Accuracy of a Cox
Proportional Hazards Model for Bank Failure?’, The Quarterly Review of Economics and
Finance, vol. 36 n. 3, pp. 395-4009.

Hossari, G., S. Rahman, 2005, “A Comprehensive Formal Ranking of the Popularity of
financia Ratios in Multivariate Modeling of Corporate Collapse’, The Journal of
American Academy of Business, March, 321-327.

Houghton, K.A., D.R. Woodliff, 1987, “Financial Ratios: The Prediction of Corporate
“Success’ and Failure”, Journal of Business Finance and Accounting, vol. 14 n. 4, pp. 537-
554.

Hunter, J., N. Isachenkova, 2001, “Failure Risk — A Comparative Study of UK and Russian
Firms’, Journal of Policy Modeling, vol. 23, pp. 511-521.

Isenberg, D., 1989, “The Changing Role of Debt in Bankruptcy”, Working Paper n. 31,
The Jerome Levy Economics Institute of Bard College, pp. 1-21.

Izan, H., 1984, “Corporate distress in Australia’, Journal of Banking and Finance, vol. 8,
303-320.

226



Bibliografia

Jo, H., I. Han, H. Lee, 1997, “Bankruptcy Prediction Using Case-Based Reasoning, Neural
Networks and Discriminant Analysis’, Expert systems with Applications, Vol. 13 n. 2, pp.
97-108.

Joos, P., K. Vanhoof, H. Ooghe, N. Sierens, 1998, “Credit Classification: A Comparison of
Logit Models and Decision Trees’, Proceedings Notes of the Workshop on Application of
Machine Learning and Data Mining in Finance, 10" European Conference on Machine
Learning.

Kam, A., D. Citron, G., Muradoglu, 2005, “ The Characteristics of Corporate Distressin an
Emerging Market: The Case of China’, Working Paper, www.ssrn.com

Kane, G.D., F.M. Richardson, P. Graybeal, 1996, “Recession-Induced Stress and the
Prediction of Corporate Failure”, Contemporary Accounting Research, vol. 13 n. 2, pp.
631-650.

Karels, G.V., A.J. Prakash, 1987, “Multivariate Normality and Forecasting of Business
Bankruptcy”, Journal of Business Finance and Accounting, vol. 14 n. 4, pp. 573-593.

Keasey, K, R. Watson, 1986, “Current Cost Accounting and the Prediction of Small
Company Performance’, Journal of Business Finance & Accounting, vol. 13 n. 1, pp. 51-
70.

Keasey, K., R. Watson, 1987, “Non-Financial Symptoms and the Prediction of Small
Company Failure: A Test of Argenti’s Hypotheses’, Journal of Business Finance &
Accounting, vol. 14 n. 3, pp. 335-354.

Keasey, K., P. McGuinnes, 1990, “The Failure of UK Industrial Firms for the Period 1976-
1984 — Logistic Analysis and Entropy Measures’, Journal of Business Finance and
Accounting, vol. 17 n. 1, pp. 119-135.

Keasey, K., P. McGuinnes, H. Short, 1990, “Multilogit Approach to Predicting Corporate
Failure: Further Analysis and the Issue of Signal Consistency”, Omega International
Journal of Management Science, vol. 18 n. 1, pp. 85-94.

Keasey, K., R. Watson, 1991, “Financial Distress Models. A Review of Their Usefulness’,
British Journal of Management, vol. 2 n. 2, pp. 89-102.

Kim, M.J, |. Han, 2003, “The Discovery of Experts Decision Rules from Qualitative
Bankruptcy Data Using Genetic Algorithms’, Expert Systems with Applications, Vol. 25 n.
4, pp. 637-646.

Koh, H.C., 1992, “The Sengitivity of Optima Cutoff Points to Misclassification Costs of
Type | and Type Il Errors in the Going Concern Prediction Context”, Journal of Business
Finance and Accounting, vol. 19 n. 2, pp. 187-197.

227



Bibliografia

Laitinen, E.K., 1991, “Financial Ratios and different Failure Processes’, Journal of
Business Finance and Accounting, vol. 18 n. 5, pp. 649-673.

Laitinen, E.K., 2002, “Prediction of Failure of a Newly Founded Firm”, Journal of
Business Venturing, vol. 7, pp. 323-340.

Laitinen, T., M. Kankaanpaa, 1999, “Comparative Analysis of Failure Prediction Methods:
The Finnish Case”, The European accounting Review, vol. 8 n. 1, pp. 67-92.

Lane, W.R., SW. Looney, JW. Wansley, 1986, “An Application of the Cox Proportional
Hazards Model to Bank Failure”, Journal of Banking and Finance, vol. 10, pp. 511-531.

Lang, L., R. Stultz, 1992, “Contagion and competitive Intra-Industry Effects of Bankruptcy
Announcements: An Empirical Anlysis’, Journal of financial Economics, vol. 32, pp. 45-
60.

Laviola, S., M. Trapanese, 1997, “Previsione delle Insolvenze delle Imprese e Qualita del
Credito Bancario: un’ Analis Statistica’, Temi di discussione — Banca d’Italia, n. 318, pp.
1-63.

Lee, K., D. Booth, P. Alam, 2005, “A Comparison of Supervised and Unsupervised Neural
Networks in Predicting Bankruptcy of Korean Firms’, Expert Systems with Applications,
Vol. 29, pp. 1-16.

Lennox, C.S., 1999, “The Accuracy and Incremental Information Content of Audit Reports
in Predicting Bankruptcy”, Journal of Business Finance & Accounting, vol. 26 n. 5, pp.
757-778.

Lensberg, T., A. Eilifsen, T.E. McKee, 2006, “Bankruptcy Theory Development and
Classification Via Genetic Programming”, European Journal of Operational Research,
Vol. 169 n. 2, pp. 677-697.

Libby, R., 1975, “Accounting Ratios and the prediction of Failure: Some Behavioural
Evidence’, Journal of Accounting Research, Spring, pp. 150-161.

Lo, A.W., 1986, “Logit Versus Discriminant Analysis — A Specification Test and
Application to Corporate Bankruptcies’, Journal of Econometrics, vol. 31, pp. 151-178.

Luoma, M., EK. Laitinen, 1991, “Survival Analysis as a Tool for Company Failure

Prediction”, Omega International Journal of Management Science, vol. 19 n. 6, pp. 673-
678.

228



Bibliografia

Maddala, G.S., 2001, “Introduction to Econometrics’, Wiley.

Maksimovic, V., G. Phillips, 1997, “Asset Efficiency and Reallocation decisions of
Bankrupt Firms” Working Paper, University of Maryland.

Marks, S., D. Dunn, 1974, “Discriminant Functions when Covariance Matrices are
Unequal”, Journal of the American Satistical Association, June, pp. 555-559.

Martikainen, T., T. Ankelo, 1991, “On the Instability of Financial Patterns of Failed Firms
and the Predictability of Corporate Failure”, Economics Letters, vol. 35, pp. 209-214.

Martikainen, T., K. Puhalainen, P. Yli-Olli, 1994, “On the Industry Effects on the
Classification Patterns of Financial Ratios’, Scandinavian Journal of Management, vol. 10
n. 1, pp. 59-68.

McGurr, P.T., SA. DeVaney, 1998, “Predicitng Business Failure of Retail Firms: An
Analysis Using Mixed Industry Models’, Journal of Business Research, vol. 43, pp. 169-
176.

McKee, T.E., T. Lensberg, 2002, “Genetic Programnming and Rough Sets. A Hybrid
Approach to Bankruptcy Classification”, European Journal of Operational Research, vol.
138 n. 2, pp. 436-451.

McLeay S., A. Omar, 2000, “ The Sensitivity of Prediction Models to the Non-Normality of
Bounded and Unbounded Financial Ratios” British Accounting Review, vol. 32, pp. 213-
230.

Mensah, Y.M., 1984, “An Examination of the Stationarity of Multivariate Bankruptcy
Prediction Models: A Methodological Study”, Journal of Accounting Research, vol. 22 n.
1, pp. 380-395.

Messier W.F., JV. Hansen, 1988, “Including Rules for Expert System Development: An
Example Using Default and Bankruptcy Data’, Management Science, Vol. 34 n. 2, pp.
1402-1415.

Micha, B., 1984, “Analysis of Business Failures in France”, Journal of Banking and
Finance, vol. 8, pp. 281-291.

Moody’s, 2000, “RisckCalc for Private Companies. Moody’s Default Model — Rating
Methodology”, Moody’ s Investors Service, www.Ssrn.com.

Morris, R., 1997, “Early Warning Indicators of Corporate Failure” ed. Ashgate.

229



Bibliografia

Mossman, C.E., G.G. Bell, L.M. Swartz, H. Turtle, 1998, “An Empirical Comparison of
Bankruptcy Models’, The Financial Review, vol. 33, pp. 35-54.

Moulton, W.N., H. Thomas, M. Pruett, 1996, “Business Failure Pathways. Environmental
Stress and Organizational Response”, Journal of Management, vol. 22 n. 4, pp. 571-595.

Nam, J., T. Jinn, 2000, “Bankruptcy Prediction: Evidence from Korean Listed Companies
During the IMF Crisis’, Journal of International Financial Management and Accounting,
vol. 11 n. 3, pp. 178-197.

Neophytou, E., C. Mar Molinero, 2004, “Predicting Corporate Failure in the UK: A
Multidimensional Scaling Approach”, Journal of Business Finance and Accounting, vol.
31n.5-6, pp. 677-710.

Odom M., R. Sharda, 1990, “A Neura Network Model for Bankruptcy Prediction”,
Proceedings of the Second |EEE International Joint Conference on Neural Networks, San
Diego, USA, Val. 2, pp.163-168, New Y ork, |EEE, pp. 63-68.

Ohlson, J.,, 1980, “Financia Ratios and the Probabilistic Prediction of Bankruptcy”,
Journal of Accounting Research, vol. 18 n. 1, pp.109-131.

Ooghe, H., P. Joos, D. De Vos, C. De Bourdraudhuij, 1994, “Towards an Improved
Method of Evaluation of Financial Distress Models and Presentation of Their Results’,
Working Paper, January, Department of Corporate Finance, Ghent University, Belgium.

Opler, T., S. Titman, 1994, “Financial Distress and Corporate Performance”, Journal of
Finance, vol. 49, pp. 1015-1040.

Peel, M.J,, D.A. Peel, 1988, “A Multilogit Approach to Predicting Corporate Failure —
Some Evidence for the UK Corporate Sector”, Omega, vol. 16 n. 4, pp.309-318.

Pendharkar, P.C., 2005, “A Threshold-Varying Artificial Neural Network Approach for
Classification and Its Application to Bankruptcy Prediction Problem”, Computers and
Operations Research, Vol. 32 n. 10, pp. 2561-2582.

Pinches, G.E., K.A. Mingo, JK. Caruthers, 1973, “The Stability of Financial Patterns in
Industrial Organizations’, The Journal of Finance, Maggio, pp. 389-396.

Pinches, G.E., K.A. Mingo, JK. Caruthers, A. Eubank, 1975, “The Hierarchical
Classification of Financial Ratios’, Journal of Business Research, vol. 3 n. 4, pp. 295-310.

230



Bibliografia

Platt, H.D., M.B. Platt, 1990, “Development of a Class of Stable Predictive Variables: The
Case of Bankruptcy Prediction”, Journal of Business Finance and Accounting, vol. 17 n. 1,
pp. 31-51.

Patt, H.D., M.B. Platt, 1991, “A Note on the Use of Industry-Relative Ratios in
Bankruptcy Prediction”, Journal of Banking and Finance, vol. 15, pp. 31-51.

Patt, H.D., M.B. Platt, J.G. Pedersen, 1994, “Bankruptcy Discrimination with Real
Variables’, Journal of Business Finance & Accounting, vol. 21 n. 4, pp. 491-508.

Pompe, P.P.M., J. Bilderbeek, 2004, “The Prediction of Bankruptcy of Small- and
Medium-Sized Industrial Firms’, Journal of Business Venturing, in press.

Quinlan, JR., 1993, “CA4.5: Programs for Machine Learning”, ed. Morgan Kaufmann.

Richardson, F.M., L.M. Davidson, 1984, “On Linear Discrimination with Accounting
Ratios’, Journal of Business Finance and Accounting, vol. 11 n. 4, pp. 511-525.

Richardson, F.M., G.D. Kane, P. Lobingier, 1998, “The Impact of Recession on the
Prediction of Corporate Failure”, Journal of Business Finance & Accounting, vol. 25 n. 1,
pp. 167-186.

Rose, P.S, W.T. Andrews, G.A. Giroux, 1982, “Predicting Business Failure: A
Macroeconomic Perspective’, Journal of Accounting, Auditing and Finance, vol. 6, Fall,
pp. 20-31.

Saunders, A., L. Allen, 2002, “Credit Risk Measurement”, ed Wiley Finance.

Scott, J., 1981, “The Probability of Bankruptcy — A Comparison of Empirical Predictions
and Theoretical Models’, Journal of Banking and Finance, vol. 5, pp. 317-344.

Schellenger, M., JN. Cross, “FASB 95, Cash Flow and Bankruptcy”, Journal of
Economics and Finance, vol. 18 n. 3, pp. 261-274.

Shah, JR., M.B. Murtaza, 2001, “A Neural Network Based Clustering Procedure for
Bankruptcy Prediction”, American Business Review, Vol. 18 n. 2, pp. 80-86.

Shin, K.S.,, Y.J. Lee, 2002, “A Genetic Algorithm Application in Bankruptcy Prediction
Modelling”, Expert systems with Applications, Vol. 23 n. 3, pp. 321-328.

Shleifer, A., R. Vishny, 1992, “Liquidation Values and Debt Capacity: A Market
Equilibrium Approach”, Journal of Finance, vol. 47, pp. 1343-1366.

231



Bibliografia

Shumway, T., 2001, “Forecasting Bankruptcy More Accurately: a Simple Hazard Model”,
Journal of Business, vol. 74 n. 1, pp. 101-124.

Sironi, A., M. Marsdlla, 1998, “La misurazione e la Gestione del Rischio di Credito”, ed.
Bancaria Editrice, Roma.

Skogsvik, K., 1990, “Current Cost Accounting Ratios as Predictors of Business Failure:
The Swedish Case”, Journal of Business Finance and Accounting, vol. 17 n. 1, pp. 137-
160.

Slowinski, R., C. Zopoudinis, 1995, “ Application of the Rough Set Approach to Evaluation
of Bankruptcy Risk”, Intelligent Systems in Accounting, Finance and Management, val. 4,
pp. 27-41.

So, J., 1987, “Some empirical Evidence on the Outliers and the Non-Normal Distributions
of Financial Ratios’, Journal of Business Finance and Accounting, vol. 14 n. 4, pp. 483-
496.

Spanos, M., G. Dounias, N. Matsatsinis, C. Zopoudinis, 1999, “A Fuzzy Knowledge-Based
Decision Aiding Method for the Assessment of financial Risk: The Case of Corporate
Bankruptcy Prediction”, European Symposium on Intelligent Techniques (EST), Orthodox
Academy of Crete, pp. 1-7.

Standard & Poor’s, 2004, “Credit Risk Tracker Italy — Technical documentation”,
www.risksolutions.standardandpoors.com.

Taffler, R.J., 1983, “The Assessment of Company Solvency and Performance Using a
Statistical Model”, Accounting and Business Research, Autumn, pp. 295-307.

Teodori, C., 2002, “La Costruzione e I’ Interpretazione del Rendiconto Finanziario”, ed.
Giappichelli, Torino.

Theodossiou, P., 1991, “Alternative Models for Assessing the Financial Condition of
Business in Greece”, Journal of Business Finance and Accounting, vol. 18 n. 5, pp. 697-
720.

Varetto, F., G. Marco, 1994, “Diagnosi delle Insolvenze e Reti Neurali”, ed. Bancaria
Editrice, Roma.

Varetto, F., 1998, “Alberi Decisionali ed Algoritmi Genetici nell’ Analisi del Rischio di
Insolvenza’, Centrale dei Bilanci, Documento 5.

232



Bibliografia

Wang, Z., 2004, “Financial Ratio Selection for Default-Rating Modeling: A Model-Free
Approach and Its Empirical Performance”, Journal of Applied Finance, Spring/Summer,
pp. 20-35.

Wilcox, JW., 1973, “A Prediction of Business Failure Using Accounting Data’, Empirical
Research in Accounting: Selected Sudies, pp. 163-179.

Zavgren, C.V., 1985, “Assessing the Vulnerabilty to Failure of American Industrial Firms:
A Logistic Analysis’, Journal of Business Finance and Accounting, vol. 12 n. 1, pp. 19-45.

Zhang, G., M.Y. Hu, B.E. Patuwo, D.C. Indro, 1999, “Artificial Neural Networks in
Bankruptcy Prediction: General Framework and Cross-Validation Analysis’, European
Journal of Operational Research, Vol. 116 n. 1, pp. 16-32.

Zmijewski, M.E., 1984, “Methodological Issues Related to the Estimation of Financia
Distress Prediction Models’, Journal of Accounting Research, vol.22 supplemento, pp. 59-
82.

Zurada, JM., B.P. Foster, T.J. Ward, R.M. Barker, 1998, “Neural Networks Versus Logit
Regression Models for Predicting Financial distress Response Variables’, The Journal of
Applied Business Research, Vol. 15 n. 1, pp. 21-29.

233



